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Investigation on Fluctuation and Driving Factors of Urban Land Market-A Case of Nanjing
ZHANG Jing-zi et al
Abstract In recent years, macroeconomic regulation policies changed intensively which had a greater impact on the urban land market. After
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analyzing the quarterly fluctuation characteristics of Nanjing land market since 2007, this research emphatically explained the driven mecha-
nism of land market volatility by fiscal policy, monetary policy, land policy from the policy factor which affected the supply and demand of land
market. Then this research examined the three policies’ influence on the land market by using impulse response functions and variance decom-
position based on VAR model. Investigation results showed that: the proactive fiscal policy is to promote the development of the land market,
but aging is shorter; monetary policy has unstably impact on the land market; liberal land policies are to promote long-term development of the

land market. According to the current practices, the corresponding countermeasures were put forward.
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