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Abstract
great impact on the management and value of the companies. This article extracted the four aspects that capital structure influences on the com-

(College of Economics and Management, Northeast Forestry University, Harbin, Heilongjiang 150040 )
The capital structure affects capital cost, profitability, debt paying ability, financial situation of the companies, therefore it has

panies, chose 8 capital structure related indicators, set up a multi-objective and multi-level fuzzy optimization model, evaluated the capital
structures in forestry listed companies in 2013. The empirical results showed that company 000910 had the most reasonable debt ratio, compa-
ny 000820 had the lowest capital cost, company 000910 had the best profitability, company 002043 had the best debt paying ability, company
002078 had the most suitable risk level. Forestry companies should adjust their debt ratio according to inner and outer situations to fully utilize

the function of debt.
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