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Abstract
the interactive relationship among industrialization, urbanization and financial development in Shenyang during 1990 - 2012. The results

(1. School of Finance, Dongbei University of Finance and Economics, Dalian,
This paper uses Granger causality analysis, cointegration test method and impulse response function, makes empirical analysis on

showed that Shenyang urbanization, industrialization and financial development have different influences in the short and long term relation-
ship, economic industrialization development has greatly promoted social urbanization and overall financial development; overall social finan-
cial system greatly support urbanization process; the efficiency of financial organization system is low, shortage of conversion rate from social
savings to investment is the barrier for restricting urbanization and industrialization. Therefore, several strategies were put forward, such as
perfecting the diversified investment and financing system, improving financial support, play a leading role of urbanization and industrializa-

tion.
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