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A New Research about Rural Finance Development and Peasants’ Income in China
XIA Long et al
Abstract  Although rural finance development can promote the peasants’ income growth is a common view in theory and policy level, there

(Economics and Management School, Beijing University of Agriculture, Beijing 102206 )

are still disputes in empirical study. Basing on time-series-data of 1978 —2011, the real relationship between rural finance development and
peasants’ income growth in China was identified with four factors which represent rural finance development-stage, scale, structure and effi-
ciency. The results showed that these four factors either promote peasants’ income or with non-reversing Granger relationship with peasants’

income. Ceteris paribus, the rural finance develop stage increases 1% ,

scale adds 1% , the quantity of peasants’ income increase 1.779%.
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